
Osgoode Venture 
Capital Clinic

“If you are an entrepreneur starting 
and growing your venture, don’t step 
another foot unless at least you apply 
for the OVC program.”

https://wildlaw.ca/
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The Osgoode Venture Capital Clinic provides FREE legal services to early-stage entrepreneurial ventures in 
the financing and equity structuring stages of growth. Osgoode students work directly with lawyers from 
Wildeboer Dellelce LLP. 

OVC clients are generally entrepreneurs such as early to mid-stage businesses; businesses with corporate 
finance activity or material business agreements imminent and/or full-time founders. 

How can I optimize my business for a due 
diligence screen? 

What type of contracts do I need to 
prepare?

How can I best set up ownership in order to 
reward employees?

What are the proper incorporation 
procedures?

How should I best negotiate this term sheet 
or financing round?

How can I best structure and protect my 
stake in the business?

Why Clients Choose Us 

Legal Services

“OVC was a key component to providing a solid legal 
framework to build our business with.”

“As a start-up I felt the work I received was excellent in 
service, integrity of knowledge and a clear understanding 
of my business goals and mission statement.”

About Us
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Frequently Asked Questions

Why is it important to obtain legal counsel early in your business venture? 
Preventing issues from arising is far more effective and less burdensome to your business than hiring a legal 
team to “clean-up” after things have gone awry. By consulting lawyers early in your business venture, you are 
better able to steer clear of potential pitfalls which would eat up your time and money. 

What are the differences between federal and provincial incorporation and how does that affect the 
incorporation procedure?
The main considerations are market and taxation. Provincial corporate tax filings are cheaper, simpler, and 
less onerous, so if you only operate in Ontario, this will save time and money long term. However, if you plan 
on expanding nationally, incorporating federally may be good long-term planning. You will have to register 
a business number in every jurisdiction but will more easily be able to expand. The other benefit to Federal 
incorporation is that it can be done online and is $100 cheaper (but federal tax filings have a yearly fee).

Why is a Shareholders’ Agreement important? 
A Shareholders’ Agreement is a cost-saving mechanism as it outlines how various matters should be handled. 
In doing so, these agreements can reduce conflict and save time. It is important that these agreements be 
established early as once conflict arises between shareholders and owners it is much harder to resolve than if 
conflict resolution is already built into the business through a shareholder agreement. Obtaining legal counsel 
on this issue will help you identify future areas of conflict and navigate resolving them fairly. 

What is the benefit to employee equity compensation?
Stock options are a great choice for companies with little capital. They allow you to fairly compensate employees 
while giving them a stake in the company and its success. For this reason, it is especially useful for executives. 
Such compensation must still be monitored so you don’t dilute your own ownership or voting position.

What criteria do you have for your clients?
We’ve had many kinds of clients with many kinds of businesses.  We look for commitment and a demonstrated 
need for the clinic’s services. It will also help your application if there is existing corporate finance activity or 
material business agreements and, of course, having founders that are dedicated to their business full-time. 

How much does it cost for my startup to become associated with OVC?
All services provided by OVC are free during your 8-month term. There is only a $40 general processing fee.

Questions? 
Contact our Client Recruitment Team at ovc@osgoode.yorku.ca 
hennickcentre.ca/ovc

mailto:ovc%40osgoode.yorku.ca?subject=
http://hennickcentre.ca/ovc

